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Dear Students,

A Brief note on the various activities conducted during the month of January 

2023:

• During January, we had organized an ICITSS course for CA students from 

2nd to 18th of January . 

• Also jointly with other branch in Ahmedabad, Bhuj, Bhavnagar and 

Jamnagar Branch our Branch along with WICASA Goa organized a Lecture 

series for CA Final Students of Financial Management from 20th to 31st of 

Jan. 

• We also conducted Career counseling sessions in various schools across the 

State, in cites like, Pernem, Mapusa and Vasco in our continuous effort for 

creating awareness amongst the students about the opportunities 

available in the CA profession.

FROM THE DESK OF THE WICASA CHAIRPERSON

The month of January also saw the results of CA Finals and the Goa branch office received information from at 

least 8 students who cleared the CA examinations. A very big Congratulations to all those students who cleared 

CA this month and I, on behalf of the entire Team WICASA wish them, all the best in their future journey as 

Chartered Accountants.

“ At the end of each day before you close your eyes, be Content with what you've done, be Grateful for what 

you have and be Proud of who you are” :- 

Anonymous Friends, as my Term of WICASA Chairman of Goa Branch is coming to an end, First of all, I would like 

to express my gratitude to all my fellow Managing Committee members of Goa Branch of WIRC of ICAI and also 

the WICASA- Goa Committee members for their continuous support and co-operation.

A special thanks to the Goa Branch Chairman CA Gaurav Kenkre and my colleague in the WICASA committee CA 

Vinayak Dhumatkar due to relentless efforts, initiatives and support put in by both of them along with other 

MCM, the Goa Branch of WICASA could successfully carry out all the activities during my tenure with absolute 

ease.  Especially the huge number of Career Counseling Sessions including the Mega Career Counseling 

conducted with their help during the year was a record in itself for the Goa Centre.  For which we are pleased 

to announce that the Goa Branch has been bestowed with a Memento from the central committee on Career 

Counselling ICAI-New Delhi, expressing their deepest Gratitude.

My sincere thanks also goes to the enitre  WICASA committee, specially to Vice Chairman Mr. Swapnil Fadnis 

who showed character to take the lead whenever the organization needed him . My deep gratitude also goes to 

the entire team of  our E-Newsletter-“ Mindsparks” especially to CA Srinivas Prabhu and CA Vaibhav Pai 

Fondekar for their wonderful co-ordination and quality output which I am sure would have been appreciated by 

many. 

Also I cannot forget the contribution of CA Saish Naik and his team for their contributions in organising Sports 

and other extra Curricular events which are equally important for all the students along with academics.

CA. Milind Shirodkar

“You are enough just as you are. ”| 2



Last but not the least, a big thank you to all  our Goa Branch Staff without whom we could not have performed 

the way we did, also to all the Faculty members for Student training programs and Career counseling and to 

other members in the profession who always supported us both from the front and from behind the scenes, 

whenever we needed to organize any event during my tenure.

Well, a lot was in our dreams, a little could we achieve within the limited time, but I am confident that the 

incoming WICASA team would certainly work towards the ultimate Goal and try to give best to the whole CA 

Student Community in goa.

With you Always,

CA MILIND SHIRODKAR

WICASA CHAIRMAN [2022-23]

“There is only one way to fail and that is to quit. ”| 3



JANUARY CROSSWORD 

Across

2. In excel, this nancial function returns the effective 
annual interest rate.

8. It is an underwriting in which two or more agencies or 
underwriters temporarily come together to jointly 
underwrite an issue.

11. Form 10F is required to be lled by this class of persons 
who receive payments from India but do not possess 
PAN. This form helps them to avoid TDS on the 
payments accrued or received in India.

13. A social custom that prevents people from doing or 
talking about something.

14. Public Credit Registry (PCR), created by the Reserve 
Bank of India, is a public digital registryto capture and 
store the nancial information of borrowers in India. The 
rst PCR was established in this country.

Down
1. What does the letter “R” stand for in SARFAESI & 

CERSAI?
3. This Company announced its full ownership separation 

from PhonePe digital payments platforms.
4. CERSAI is a government company licensed under this 

section of the Companies Act, 2013.
5. This is India’s rst Credit Information Company.
6. This type of Exchange Traded Fund (ETF) uses a rules-

based system for selecting investments to be included in 
the fund portfolio. This ETF benchmarks itself to a 
particular index, say the Nifty 50.

7. This type of Exchange Traded Fund (ETF) will borrow 
money to invest more in the index or invest in options 
and futures to amplify the returns of an underlying 
index. These are created to deliver a greater return than 
the returns from holding long or short positions in a 
regular ETF

9. The type of banking where banks operate only from a 
single branch.

10. Mr Venugopal Dhoot, Group Chairman of this 
company has been arrested by CBI for allegedly bribing 
ICICI Bank ofcials to secure loans of appx Rs. 2000 
crores. He is accused of investing in a company owned 
by the spouse of the then managing director and chief 
executive of ICICI Bank.

12. The type of banking carried out by non-bank nancial 
intermediaries which provide services similar to those 
of traditional commercial banks.

15. Name of a large, highly poisonous African snake.

Yugma Munshi

CA Final Student

“If you can't yet do great things, do small things in a great way.” | 4
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DECEMBER CROSSWORD ANSWER KEY

“Failure is the opportunity to begin again more intelligently. ” | 5
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Across

2. In excel, this nancial function returns the effective 
annual interest rate.

8. It is an underwriting in which two or more agencies or 
underwriters temporarily come together to jointly 
underwrite an issue.

11. Form 10F is required to be lled by this class of persons 
who receive payments from India but do not possess 
PAN. This form helps them to avoid TDS on the 
payments accrued or received in India.

13. A social custom that prevents people from doing or 
talking about something.

14. Public Credit Registry (PCR), created by the Reserve 
Bank of India, is a public digital registry to capture and 
store the nancial information of borrowers in India. The 
rst PCR was established in this country.

Down
1. What does the letter “R” stand for in SARFAESI & 

CERSAI?
3. This Company announced its full ownership separation 

from PhonePe digital payments platforms.
4. CERSAI is a government company licensed under this 

section of the Companies Act, 2013.
5. This is India’s rst Credit Information Company.
6. This type of Exchange Traded Fund (ETF) uses a rules-

based system for selecting investments to be included in 
the fund portfolio. This ETF benchmarks itself to a 
particular index, say the Nifty 50.

7. This type of Exchange Traded Fund (ETF) will borrow 
money to invest more in the index or invest in options 
and futures to amplify the returns of an underlying 
index. These are created to deliver a greater return than 
the returns from holding long or short positions in a 
regular ETF.

9. The type of banking where banks operate only from a 
single branch.

10. Mr. Venugopal Dhoot, Group Chairman of this 
company has been arrested by CBI for allegedly bribing 
ICICI Bank ofcials to secure loans of appx Rs. 2000 
crores. He is accused of investing in a company owned 
by the spouse of the then managing director and chief 
executive of ICICI Bank.

12. The type of banking carried out by non-bank nancial 
intermediaries which provide services similar to those 
of traditional commercial banks.

15. Name of a large, highly poisonous African snake.



“Don’t let what you cannot do interfere with what you can do.” |6

Activities of Goa Branch of WICASA of WIRC of ICAI

Goa Branch of WIRC of ICAI organized ICITSS 

Course for CA Students

Sr. 
No. Date Programme Speakers

1 02.01.2023-

18.01.2023

Goa Branch of WIRC of ICAI & WICASA Goa 

jointly with Ahmedabad Branch, Bhuj Branch, 

Bhavnagar Branch & Jammnagar Branch 

organized Lecture for Final Students on 

Financial Management

2 20, 21, 23,24,

25, 26, 27, 28,

30, 31.1.2023  

CA. Jay Pandya

Goa Branch of WIRC of ICAI & WICASA Goa 

organized Investor Awareness Programme at 

Sant Sohirobanath Ambiye Government 

College of Arts and Commerce, Virnoda, 

Pernem, Goa

3 27.01.2023 CA. Harjeet Parkar

Goa Branch of WIRC of ICAI & WICASA Goa 

organized Career Counselling Programme at 

Keshav Smruti Higher Secondary School, 

Bogmalo, Vasco, Goa

CA. Shrinivas Prabhu28.01.20234

Goa Branch of WIRC of ICAI & WICASA Goa 

organized Investor Awareness Programme at 

Keshav Smruti Higher Secondary School, 

Bogmalo, Vasco, Goa

CA. Shrinivas Prabhu28.01.20235

Goa Branch of WIRC of ICAI & WICASA Goa 

organized Career Counselling Programme at 

St. Xavier's Higher Secondary School, Mapusa, 

Goa

CA. Swati Naik30.01.20236



 “I never dreamed about success. I worked for it.”| 7

Lecture for Final Students on Financial Management-Paper 8 
held on 20, 21, 23, 24, 25, 26, 27, 28, 30, 31.1.2023 



 “The best way out is always through.”| 8

Investor Awareness Programme at Sant Sohirobanath Ambiye 
Government College of Arts and Commerce, 

Virnoda, Pernem, Goa held on 27.1.2023



 “If there is no struggle, there is no progress.”| 9

Career Counselling  Programme at Keshav Smruti 
Higher Secondary School, Bogmalo, Vasco, Goa held on 28.1.2023



“Courage is like a muscle. We strengthen it by use."| 10

Investor Awareness Programme at Keshav Smruti Higher Secondary School, 
Bogmalo, Vasco, Goa held on 28.1.2023



“More is lost by indecision than wrong decision."| 11

Career Counselling Programme at St. Xavier's Higher Secondary School, 
Mapusa Goa on 30.1.2023



NEWS UPDATES

“Never let success get to your head and never let failure get to your heart.”| 12



“The most difficult thing is the decision to act, the rest is merely tenacity.”| 13



“If you don’t risk anything, you risk even more."| 14



“Keep your eyes on the stars, and your feet on the ground.” | 15



CA. Ameya 
Audi

CA. Jaee
Ramani

CA. Sanket 
Singbal

CA. Jeetesh S.
Haldonkar

CA. Arantxa
Mascarenhas

CA. Amba 
Patki

CA. Nimisha 
Tailor

CA. Sarvesh
Anand Marathe

CA. Prerna 
Phadke

on Qualifying as 
Chartered Accountants

Congratulations

“Inspiration does exist, but it must find you working.” | 16



“If it makes you nervous, you’re doing it right.” | 17

About the Goa Branch
Goa Branch of Western India CA Students Association (WICASA Goa) was formed in 2013 and is 
currently headed by the WICASA Chairman CA. Milind Shirodkar. WICASA is the student’s wing of 
Western India Regional Council of Institute of Chartered Accountants Association (WIRC-ICAI). It is 
this association which provides students a platform to learn. share, participate and perform/ It is a 
platform given by ICAI for the students, by the students of the students. It’s a family consisting of 
1,50,000 members in western region. The managing committee of WICASA Goa consists of 6 
members, which includes 2 members from the managing committee of the branch and the rest would 
be Chartered Accountancy course students, pursuing their article ship, to be the eminent future torch 
bearers of the institute.

Contact Details:

201/202, Kamat Towers, Patto Plaza, Panaji - Goa

Phone : 0832 - 2438516, Email : mindspark@goa-icai.org
Monday to Saturday Ofce Time
09:30 am - 01:00 pm and 02:00 pm - 05:30 pm

Editorial team

Editor : CA. Milind Shirodkar - ChairpersonWICASA - Goa

Co-Editor : CA. Shrinivas Prabhu

Team Members: 

CA. Vaibhav Pai Fondekar

Mr. Swapnil Fadnis

Mrs. Radhika Dhumatkar

Ms. Yugma Munshi

Ms. Angeline Mascarenhas

Managing Committee Goa Branch of WIRC of ICAI

Chairperson : CA. Gaurav Kenkre

Vice-Chairperson : CA. Thomas Andrade

Secretary: CA. Vaibhav Bale

Chairperson - WICASA : CA. Milind Shirodkar

Treasurer : CA. Vishwanath Bhobe

Taxation Subcommittee Chairperson : CA. Vinayak Dhumatkar
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