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FROM THE DESK OF THE WICASA CHAIRPERSON

My Dear Students,

Result of May 2023 Intermediate & Final Examination was declared on 5th of
July. It gives us much joy to inform you that as many as 10 students qualified as
Chartered Accountants. Heartiest Congratulations to all the newly qualified
Chartered Accountants from the Goa Branch of WICASA!! It is indeed a very
joyous occasion for you and your family and calls for a celebration!!

We are even more thrilled to inform you that our student, CAOm Kerkar secured
All India 38th Rank in CA Final Examination. Many congratulations to you Om on
this fantastic achievement!! It must be a great feeling when years of hard work
culminates into such beautiful endings!!

In the month of July, WICAS Goa conducted
1.0rientation course for the students.
2. Annual Futsal Tournament in which both members and students participated.

CA. Vishwanath S. S. Bhobe

3.Full day Seminar on Basics of GST, Public Speaking and Paper Presentation. We also had a fireside chat with Ranker
CAOm Kerkar so that oue students benefit from hie expertise

4.Career Counselling Sessions at Margao and Vasco so as to spread awareness and encourage students to join
Chartered Accountancy course.

Friends, we are eternally grateful to the President of ICAI CA Aniket Talathi Sir, Vice President of ICAI CA Ranjeet
Kumar Agarwal Sir and Board of Studies (Skill Enrichment) CA Mangesh Kinare Sir, CCM Durgesh Kumar Kabra Sir for
taking time out of their busy schedule on their visit to Goa to sigh MoU between ICAl and Government of Goa and
interacting & encouraging our students. President briefed students about various initiatives of the Institute for
students and immense opportunities Chartered Accountancy offers worldwide. Students were extremely delighted
to listen to the wisdom of our dignitaries and basked in the glory to be with the President of ICAI.

Friends, New committee of Goa WICASA for year 2023-24 was elected in the month of June. The office bearers of
new committee were elected in the Goa WICASA managing committee meeting as under: Bharath Kamath - Vice
Chairman, Shreya Rahate - Secretary, Arya Dhond - Treasurer. | am sure Goa WICASA will continue to conquer new
frontiers under the dynamic new committee as well. We are also thankful to Returning Officer CA Dilraj Kalangutkar
for overseeing the entire election process.

It is with great pride we wish to inform your Goa Branch would be hosting this years Independence Day Celebrations
on 15th of August for Institute of Chartered Accountants of India, with entire Council being in attendance. | take this
opportunity to invite all of you for this year's Independence Day celebrations at ICAI Bhawan, Chimbel and be a part
of this historic occasion.

Friends, as we enter into month of August & September, we all would be extremely busy with tax audit & statutory
audit assignments. It is learning time for all the article students. So, make the most of this opportunity and gather as
much knowledge and experience as possible which would be critical in your professional development. Seminars on
both above topics of critical importance are being planned.

"It is better to fail in originality than to succeed in imitation.”| 2




Friends, we understand that there are certain queries of students with regards to New Scheme of Education &
Training, especially with respect to transition scheme. We are trying to collate all such issues and seek clarification
from BoS. We are also exploring the possibility of having session by Chairman, BoS (A) CA Vishal Doshi Sir to settle
your apprehensions. Communication with respect to this shall be done shortly with you.

Friends, | wish all the best to students of CAFoundation Examination held in June 2023 which is likely to be declared
on 7th or 8th of August as per announcement made by Institute.

Finally, for all those who did not clear those students who did not clear their exams in May 2023 attempt, it's time to

get back to studies with sincerity. Keep your spirits high and start your preparations with focus and dedication. Since
November 2023 is the last attempt in the Old Course, give it your best!! All the best!!

Yours Sincerely,

CA. Vishwanath S. S. Bhobe
Chairperson, WICASA Goa; Year 2023-24

"The road to success and the road to failure are almost exactly the same.”| 3
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ICAI 75" Year Celebration Logo

Goa Branch Golden Jubilee Celebration Memorabilia

“Nothing is impossible. The word itself says “I’m possible!” | 4



Heartiest Congratulations to
Newly Qualified CA’s

CA. Om Kerkar
All India Rank 38

CA. Anis Sayani  CA. Sohan Kalangutkar CA. Dattaraj CA. Siddharth
Nachinolkar Kamat

|
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CA. Vedang Keni  CA. Soham Usgaonkar CA. Jinal Jagdish
Bhanushali

“If you cannot do great things, do small things in a great way."| 5



NEW SCHEME OF EDUCATION & TRAINING

New Scheme notified on June 23, 2023

Chrome-
extension://efaidnbmnnnibpcajpcglclefindmkaj/https://resource.cdn.icai.org/74487bos-nset-
gazette-notification.pdf

Announcement for New Scheme of Education and Training
https://www.icai.org/post/announcement-new-scheme-of-education-and-training

Prospectus
Chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/https://resource.cdn.icai.org/74759b0s60514-
icai-prospectus. pdf

Transition Scheme

chrome-
extension://efaidnbmnnnibpcajpcglclefindmkaj/https://resource.cdn.icai.org/74933bos-
transition-scheme-nset.pdf

Syllabus
https://www.icai.org/post/syllabus-nset

Frequently Asked Questions (FAQs)

chrome-
extension://efaidnbmnnnibpcajpcglclefindmkaj/https://resource.cdn.icai.org/74882bos-faqs-
nset.pdf

Study Material
https://www.icai.org/post/study-material-nset

“We need much less than we think we need.” | 6


https://resource.cdn.icai.org/74487bos-nset-gazette-notification.pdf
https://www.icai.org/post/announcement-new-scheme-of-education-and-training
https://resource.cdn.icai.org/74759bos60514-icai-prospectus.pdf
https://resource.cdn.icai.org/74933bos-transition-scheme-nset.pdf
https://www.icai.org/post/syllabus-nset
https://resource.cdn.icai.org/74882bos-faqs-nset.pdf
https://www.icai.org/post/study-material-nset

Important Dates for the Implementation of New Scheme of
Education & Training

S.No. Particulars Date/ Attempt

1 [Last date for Registration in Foundation under Existing Scheme 1st July, 2023

2 |Last date for Registration in Intermediate and Final Courses under Existing |30th June, 2023
Scheme

3 |Date of commencement of Registration and Conversion in Foundation 2nd August, 2023
Course under New Scheme

4 |Date of commencement of Registration and Conversion in Intermediate and [1st July, 2023
Final Courses under New Scheme

5 |First Foundation Examination under New Scheme June, 2024

6 |First Intermediate and Final Examination under New Scheme May, 2024

7 |Last Foundation Examination under Existing Scheme December, 2023

8 [Last Intermediate and Final Examination under Existing Scheme November, 2023

9 |Last date of commencement of three years Practical Training 30th June, 2023

10 |Date of commencement of two years uninterrupted Practical Training 1st July, 2023

“If things go wrong, don’t go with them.” | 7




EDUCATION AND TRAINING AT A GLANCE

}

Foundation Route

Eligible to appear
in June/
December
Examination after
—> completion of 4
Months study
period and after
appearing in Class
XIl Examination

!

Register with BOS
after passing
Class X Examination

}

Direct Entry Route
|

v

v v

« Commerce Passed the Under-
Graduate/ Intermediate level Graduate* /

Post-Graduate Examination of Post-
(55%) Institute of Cost Graduate* in

« Graduate/ Accountants of the last year

Post-Graduate  India / Institute of of their
Other than Company Graduation /
Commerce Secretaries of Post-

(60%) India Graduation

Pass Class XIl and Foundation Examination

!

Register for Intermediate Course

&
<

|
v

v

Appear in Intermediate Examination after

Study Period of 8 Months & Pass both
groups of Intermediate Examination

Complete Integrated Course on Information
Technology and Soft Skills (ICITSS) before
commencement of Practical Training (PT)

Register for CA Final
I

|
—l— Commence 2 years of PT

R

v

Complete and Qualify
Self-paced Online Modules

Complete 2 years of PT

v

Successfully complete Advanced
ICITSS after completion of PT but

before appearing for Final
Examination

v

Appear in Final Examination six
months after PT is completed

!

Pass both Groups of Final Examination

v

Apply for Membership of ICAI

v

'

May apply for Business Accounting

Associate (BAA) Certificate
Continue to appear in
Final Examination

Qualify as a Chartered Accountant

* On submission of final year graduation/post-graduation mark sheets, with
prescribed minimum marks, the provisional registration will be confirmed.

“There is no way to happiness - happiness is the way.” | 8



A PERSON'S GREATEST ENEMY -
LOW SELF ESTEEM

There's a very famous quote by Eleanor Roosevelt” No one can make
you feel small without your consent”

We all usually have a thought in our mind before trying something new
“What will the society say?”. This question is enough for discouraging
a person and hindering his/ her confidence.

Rather than sacrificing our interests for making someone else happy
we should focus on making ourselves happy. We need to have
confidence and do something we love.

There's no greater weakness than self - doubt. In order to be
considered a person of worth, we should be aware of our own Esha Pai Fondekar
worthiness. Student

| was an extreme introvert in school and high school. | would think several times before saying
anything because | had the fear of being judged or mocked.

During the covid pandemic, when we had online lectures, a teacher asked us to unmute and say
‘present’ rather than just downloading the attendance. | wasn't really comfortable doing that. As we
had to do it, | did the same as my other peers.

After few days, a new horror had entered, An activity - Online Debate!!
I was not really ready for it.

We had around a week to prepare for the same. | could easily write speeches but delivering the same
on an online mode, when | had no clue about the crowd was a bit difficult task.

So, I motivated myself “If others can, Why can't I”

And in that week, in order to develop confidence, | would unmute and ask queries to my professors
rather than just posting it in the chat box. So, these small steps actually helped me to complete the
activity well and gain recognition.

That day | realized that, the activity was not at all difficult, what made it seem difficult was the fear,
which didn't really exist and | had just created in my mind.

No one can make us feel small and none can lift us, without our consent.

No motivational speaker or well-wisher can actually motivate us. It's always our thoughts, either
motivating or demotivating us.

Soit's mandatory to always get out of your comfort zone and do stuff.

“Success usually comes to those who are too busy looking for it.” |9



People will judge today and will either forget or applaud for you tomorrow. So worrying about the
society is a sheer waste of time.

In the sixth chapter of the Bhagavad Geeta, Bhagwan Shree Krishna says, “Let a man lift himself by his
own self alone, and let him not lower himself, for this self alone is one's friend and this self alone is
the enemy”.

This means a person should constantly analyse his own self and appreciate his strengths. Then he
should try to conquer his weaker impulses by observing certain principles and values like self-
restraint, endurance, detachment, abstinence and so.

“l never dreamed about success. | worked for it.”| 10




IMPORTANCE OF VOICE MODULATION
IN PUBLIC SPEAKING

(Speaking in flat monotonous tone) “Imagine, for a moment, a world
where every speaker had a monotonous voice—a world void of
emotion, expression, and connection. This is the realm of monotony,
where ideas fall flat, and enthusiasm fizzles away. “

(Speaking in normal tone) | am Swapnil Fadnis from Goa and Don't
worry, | am here not to torture you with my monotonous tone rather to
talk on the importance of voice modulation in public speaking.

Friends, it is privilege to stand here and address you in this contest of

public speaking. But back in day when my home state Goa was under i
the oppressive rule of Portuguese for over 450 years, we did not have '
this privilege. Public meeting, speeches, gatherings were not allowed Swapnil Fadnis
by law.

In the June of 1946, when the veteran Indian freedom fighter Dr. Ram Manohar Lohia came to goa at
his friend Dr. Juliao Menezes's place to take some rest, he was approached by Goans and made aware
of such laws. After getting to know all this the satyagrahi inside Dr. Lohia forgot that he had come to
goa for rest. He immediately planned a satyagraha by way of organising a public meeting in Margao.

Exactly 77 years ago, on 18th of June 1946, about 20000 people amidst the heavy rains gather at what
is called Lohia maidan today to listen to Dr. Lohia. As soon as Dr. Lohia takes the stage, a Portuguese
police officer pulls a pistol aiming Dr. Lohia. Unmoved Dr. Lohia nonchalantly pushes his arm away and
says "bewakoof, socha bhi hai ki agar goli chali to kya hoga?" and then begins his address but even
before he could complete his speech Dr Lohia gets arrested.

His incomplete speech was enough to light the lamp of revolution in the hearts of Goans, which later
turned into a flame of revolution that spread like a wildfire. People gathered outside governor's
house, police stations, jails demanding release of Dr. Lohia, they participated in the protests in heavy
numbers so much so that Portuguese rulers couldn't manage the situation. Finally, they had to release
Dr. Lohia, but they could not afford his presence in Goa hence they dropped him out of the borders of
Goa. Not just that, but the leading freedom fighters of that time like TB Cunha, Purushottam
Kakodkar, Laxmikant Bhembre were deported to Portugal to cut them off from this revolution. This is
why we celebrate 18th June that is today as Goa Revolution Day. Can you imagine that an incomplete
speechin the tiny state, forced the rulers who ruled goa for close to 450 years to bow down.

Such is the effect of public speaking. Public speaking is not just about conveying information. It's
about conveying emotions. Power of public speaking is such that it can inspire, motivate and
influence the masses. It involves connecting with the audience emotionally and that my friends
cannot be done without voice modulation. in my opinion, Voice modulation is not a tool but an
evidence of emotionally charged speech. Mere technical usage of voice modulation will not ensure
effective communication. Rather if you speak with your heart and soul, you will find that you have
used voice modulation unknowingly, because behind voice modulation there has to be emotion, not
techniques.

“Success only comes to those who dare to attempt.” |11



Whether it is Dr. Ram Manohar Lohia enlightening the Goan revolution, or Martin Luther King jr.
uniting the nation with his "I have a dream” speech, or whether it is Lokmanya tilak inspiring the
masses with his “freedom is my birth right and I shall have it"... in all the cases, emotion is the origin,
speech is the medium and voice modulation is the fuel.

All this while | have been speaking about revolutions, but public speaking is not just about revolution.
It is about conveying emotions, something that can be done most effectively with your voice. Not just
with text. | remember listening to a beautiful Sher of Rahat Indori recited by himself and falling in
love with it, but when | recited the same to a friend of mine, she didn't like it as much. | was confused
as to how can a friend of mine with similar taste not like such a beautiful Sher. Then | realised, that
Sher has no magic when it is read out flat. The magic lies in conveying the emotion. Which the text is
not capable of. Hence instead of me reciting the Sher, | should have played the video of Rahat Saab.

| can't stress less upon how public speaking is not just about conveying information. But about
conveying emotions and winning the audience. It's not about addressing the audience but about
arresting the audience (pause) and guess what is the "handcuff” for such arrest?...

(Represented Goa branch at Regional Level Elocution Competition of ICAl held at Mumbai on 18th
June 2023. This is the speech which is delivered and stood 4th in Western Region.)

"If opportunity doesn’t knock, build a door.” |12
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5. A Bihari sweet dish made from
seeds, and sugar.

6. The Bombay Stock Exchange (BSE) and National Stock
Exchange (NSE) have set up the ESM to curb volatility
in small-cap counters. It is applicable for companies
that have a market cap of less than¥ 500 crores. What
does 'S’ standfor in ESM?

8. Name of character from Mahabharat. He was son of
Ghatotkach and grandson of bheem. He was bound by
his principle of always fighting on the weaker side,
which led him to stand witness to the Kurukshetra war
without taking partinit.

10. Capital of Norway.

11. In excel, this function repeats text a given number of
times. It is used to fill a cell with a number of
instances of text string.

13. Aloan or investment that promotes environmentally-
positive activities, such as the purchase of
ecologically - friendly goods and services or the
construction of environment friendly infrastructure.

14. Percentage of contribution of housing sector to
Indian GDP.

rice flour, sesame

1. The Sick Industrial Companies Act of 1985 was
enacted following the recommendation of this
committee.

2. The term used when a manager closely observes,
controls, and/or reminds the work of their
subordinates or employees. Used in negative
parlance as it shows a lack of freedom and trust in
the workplace.

3. Galleri test is a blood test capable of detecting this
disease.

4. A file which has not been altered, compressed, or
manipulated in any way by the computer.

7. The HDFC Bank of India would like to use an account
of SBI in Citibank of New York in dollars. For HDFC
Bank of India it is what type of account?

9. This word means a place or means of entry.
11. Currency of Qatar.

12. Avery small breed of dog with a broad flat nose and
awrinkled face.

“Don’t let yesterday take up too much of today.” | 13
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4. Currency of South Korea.

12

13

14

Yugma Munshi

15

CA Final Student

5. Nominee consent form to be filed with MCA for One

Person Company.

9. This country along with New Zealand is jointly hosting
9th edition of the FIFAWomen's Football World Cup.

10. These sutras are a group of Vedic Sanskrittexts which
cover dharma, daily ritual, mathematics and is one of
the oldest Dharma-related texts of Hinduism that
have survivedinto the modern age from the 1st-

millenniumBCE.

11. According to this law with constant tastes and
preferences, the proportion of income spenton food

items decreases as income increases.
14. Amixture of wine and soda water.

15. In excel, this feature is used to filter dates
interactively. It makes faster & easier to select time
periods in order to filter Pivot Tables, Pivot Charts and
cube functions.

Down

1. It is a measurement used to calculate customer
retention and is significant for recurring revenue
companies. It helps companies identify how many
customers they lose in a given time period.

2. Smallest country in the world with population of 27
people. It is located towards eastern shores of
Britain.

3. This entity has been recently brought under
Prevention of Money Laundering Act. They would be
obligated to share information with the Enforcement
Directorate (ED) and the Financial Intelligence Unit
(FIU).

6. Form used to for filing Cost Audit Report with the
Central Government.

7. This profitability refers to business' inability to
produce more profit than is needed to cover the
founder's basic living expenses. Since instant ramen
meals tend to be emblematic of low-cost living, this
term emphasizes how important sizable profit is for
adequate success.

8. *dash* Industries is acquired by Ambuja Cements in
an all-cash deal of whopping Rs5,000 crore
enterprise value.

12. Capital of Texas.

13. Word meaning- very confident behaviour that other
people are likely to consider rude ordisrespectful.

“Either you run the day or the day runs you.” | 14
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Activities of Goa Branch of WICASA of WIRC of ICAI

Sr.

No. Date
1 01.07.2023
2 04.07.2023

3 | 05.07.2023 to
22.7.2023

4 09.07.2023

5 13.07.2023

6 15.7.2023
7 15.7.2023
8 15.7.2023
9 15.7.2023
10 28.7.2023

Programme

Goa Branch of WIRC of ICAI & WICASA Goa
Celebrated 75" CA Day
Chief Guest

Goa Branch of WIRC of ICAI & WICASA Goa
Celebrated Golden Jubilee - 50th Year of Goa Branch
Establishment day

Goa Branch of WICASA organised Orientation
Course for the CA Students

Goa Branch of WIRC of ICAI & WICASA Goa organised
Annual Futsal Tournament

President of ICAI Vice President of ICAI, Secretary of
ICAl & other Central Council Members had
Interactive Meeting with the Students

Goa Branch of WICASA organised 3rd Annual
General Meeting of WICASA Goa

Goa Branch of WIRC of ICAI & WICASA Goa organised
1 day Seminar for CA Students on Basics of GST, Soft
Skills and Fireside chat with Ranker

Goa Branch of WIRC of ICAI & WICASA Goa organised
Career Counselling Programme at M.E.S. Vasant Joshi
College of Arts & Commerce, Zuarinagar, Goa

Goa Branch of WIRC of ICAI & WICASA Goa organised
Career Counselling Programme at VVM's Shree
Damodar College of Commerce & Economics,
Margao, Goa

Goa Branch of WIRC of ICAI & WICASA Goa
organised Career Counselling Programme at
Deepvihar Higher Secondary School, Headland
Sada, Mormugaon, Vasco Da Gama, Goa

Speakers

Dr. Rajesh Javherani,
a well-known Diabetologist
and Intensive Critical
Care Expert

CA. Anis Sayani

CA. Om Kerkar
CA. Sneha Menon

CA. Dhanashree
Prabhu Khanolkar

CA. Kavita Bhosale

“Setting goals is the first step in turning the invisible into the visible.” |15
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“The most difficult thing is the decision to act, the rest is merely tenacity.” | 16



“Failure is success in progress.”| 17



Celebrated Golden Jubilee - 50th year of Goa Branch of WIRC of ICAI
Establishment day held on 4.7.2023
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“Try not to become a man of success. Rather become a man of value.”| 18
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“Do one thing every day that scares you.”| 19



President of ICAI Vice President of ICAI, Secretary of ICAI &
other Central Council Members had Interactive Meeting
with the Students held on 13.7.2023

“When | believe in something, I’m like a dog with a bone.” | 20



1 day Seminar for CA Students on Basics of GST,
Soft Skills and Fireside chat with Ranker held on 15.7.2023
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“The standard you walk past, is the standard you accept.”| 21



Career Counselling Programme at M.E.S. Vasant Joshi College
of Arts & Commerce, Zuarinagar, Goa

“People say nothing is impossible, but | do nothing every day.” | 22
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Career Counselling Programme at VVM’s Shree Damodar
College of Commerce & Economics, Margao, Goa
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“Be yourself; everyone else is already taken.” | 23



Career Counselling Programme at Deepvihar Higher Secondary School,
Headland Sada, Mormugaon, Vasco Da Gama, Goa held on 28.7.2023
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“Life changes very quickly, in a very positive way, if you let it.” | 24



The Chartered Accountant WICASA Newsletter -
Student Newsletter - July 2023 July 2023

IMPORTANT ANNOUNCEMENT FROM BOARD OF STUDIES

JULY 2023

- Applicability of Standards/Guidance Notes/Legislative Amendments etc. for December, 2023 -
Foundation Examination - (10-07-2023)https://boslive.icai.org/announcement_details.php?id=226

- Applicability of Standards/Guidance Notes/Legislative Amendments etc. for November, 2023 -
Intermediate Examination - (10-07-2023)https://boslive.icai.org/announcement_details.php?id=227

- Applicability of Standards/Guidance Notes/Legislative Amendments etc. for November, 2023 - Final
Examination - (10-07-2023)https://boslive.icai.org/announcement_details.php?id=228

- MEGA CONFERENCE OF CA STUDENTS - THRISSUR on 25th & 26th August, 2023 at ICAlI Bhawan,
Thrissurhttps://boslive.icai.org/announcement_details.php?id=234

- NATIONAL CONFERENCE OF CA STUDENTS - DELHI on 19th & 20th August, 2023 at Yamuna Sports
Complex, Delhihttps://boslive.icai.org/announcement_details.php?id=235

- NATIONAL CONFERENCE OF CA STUDENTS - VISAKHAPATNAM on 18th & 19th August, 2023 at C R Reddy
Convocation Hall, Andhra University,
Visakhapatnamhttps://boslive.icai.org/announcement_details.php?id=236

- Important Announcement for November-December 2023 CA Examinations - (05-07-
2023)https://boslive.icai.org/announcement_details.php?id=225

- Important Dates - November/December 2023https://boslive.icai.org/announcement_details.php?id=232

- Requirements for Applying for November/December 2023
Examshttps://boslive.icai.org/announcement_details.php?id=233

“Opportunities don’t happen, you create them.” | 25




Download ICAI BOS from Google Play store - https://cutt.ly/tmpGroW
Download ICAI BOS mobile app from Apple Play Stores - https://apple.co/3ASDM9v

Key Features: “ICAI-BOS” for CA Students

o Latest announcements - Announcement of BOS and Exam can be viewed under
announcement section and real time update through push Notification

o Live Coaching Classes - BOS is conducting Live Coaching Classes regularly as per

Examination cycle of May/Nov Attempt for Foundation, Intermediate and Final Students.

o Study Material - made available all Study Material, RTPs, Suggested Answers, quick

reference, Case Study Digest, etc.

o Download Notes and Assignment - Students can download faculty notes and assignment for
their revision.

o Online MCQ assessment - Through this feature, student can attempt topic-wise MCQ based
online test and assess his/her performance. Based on the students’ performance the
faculty at his/her next class will remove their doubts.

o Recorded Lectures - Student can view recorded lectures of current/Previous Batch as
per his/her convenience at any point of time.

o Student Journal: A single click allows students to access the monthly Student Journal.

o Subject-wise Capsules- Help student in last minute revision.

o Daily Quiz- Student can attend daily quiz on general awareness.

o Ask Your Query - Students&#39; subject specific queries will be answered. Students can
track their queries vis-a-vis view their old queries also.

o Other Portals: Navigate students to ICAI”s other portals.

“All progress takes place outside the comfort zone.”| 26
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Cristiano Ronaldo launches

2nd NFT collection, teams up
with Binance

The legendary footballer has collaborated
with Binance, to launch his own personalised
and exclusive NFT collection.
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Web3

Credit Suisse and Swiss
Football Association to
Release Women's Football
NFT Collection

All the proceeds from the collection,
featuring portraits of the Swiss Women's
National Team, will be donated to
support women'’s football in Switzerland.

By Cam Thompson
@®© Jul 4,2023 at 3:30 am.
Updated Jul 4, 2023 at 1:22 p.m.

NEWS UPDATES

Guru Purnima Celebrated in
the Piro Space Metaverse: A
Fusion of Tradition and
Innovation

LIMITLESS Y i
»
. E—

Mumbai, 03rd July 2023: Piro Space, India's leading
metaverse platform, recently hosted a momentous
celehration of Guru Purnima in their virtual realm.
This unique event brought together individuals from
various backgrounds to honor gurus and teachers,
while also highlighting the significance of India's
traditional festivals in the metaverse.

COINTELEGRAPH

XRP $0.70

$ v  BTC$29,510  ETH 51,859 BNB $245

@ TURMER WRIGHT
UK government moves forward on
bill aimed at empowering
authorities to seize crypto

JUL 04, 2023

Following a third reading in the House of Lords,
the Economic Crime and Corporate
Transparency Bill will return to lawmakers to

consider changes before being signed into law.

Policy
South Korea Passes Crypto
Bill for User Protection

The bill marks the country's first step
towards a digital asset legal framework.

By Lavender Au

® Jul3 2023 at 11:22 am.

Updated Jul 6, 2023 at 12:32 am.

finvy =

South Korea's National Assembly passed
the Virtual Asset User Protection Act on
Friday, marking the country's first step
towards building a legal framework for

virtual assets.

@ DAVID ATTLEE

Bill to exempt foreigners from
crypto taxes passes preliminary
reading in Israel

|UL 06, 2023

The bill would also level up crypto bonuses with
employee stock options by reducing the current
50% tax to 25%.

“If you can dream it, you can do it.” | 27
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@ EZRA REGUERRA

UAE free zone teams up with HBAR
Foundation to support Web3
startups

The collaboration will give startups access to a
grant program and support in areas such as
technology, marketing and business
development.

@ DEREK aMDERSEN

NY Fed, banks wrap up regulated
liabilities network proof-of-concept
using wCBDC

JUL OB, 2023

The theoretical network would help the dollar
maintain its status internationally with "game-
changing” improvements in service.

Telangana announces launch
of Asset Tokenization
Standard Framework

The Asset Tokenization Standard
Framework will provide a common set of
rules and guidelines for the tokenization
of assets

BY TELANGANA TODAY
PUBLISHED DATE - 08:05 PM, SAT - 22 JULY 23

@ EZRA REGUERRA

Crypto developer commits $2M rug
pull fraud to fuel gambling
addiction

A Redditor described the developer's gambling
addiction excuse as a "weird way to rug,” as
projects usually just run away and delete all the
evidence.

Bitcoin Could Rise to $120K
by End-2024: Standard
Chartered

The bank previously said it expected the
cryptocurrency to reach $100,000 by
then.

By Lyllah Ledesma
@© Jul 10,2023 at 8:15 p.m.
Updated Jul 14, 2023 at 3:18 am.

JUL 05, 2023

G20's Financial Stability Board
finalises global regulatory
framework for crypto assets: All
you need to know

The international body published final
recommendations requested by the G20
on supervising firms that trade
cryptoassets such as bitcoin.

e HELEM PARTZ

Kuwait bans crypto and virtual
asset transactions

JUL 20, 2023

Kuwait's Capital Markets Authority has officially
confirmed the commitment to “absolute
prohibition” of virtually all crypto operations in
the country.

“True freedom is impossible without a mind made free by discipline.” | 28



About the Goa Branch

Goa Branch of Western India CA Students Association (WICASA Goa) was formed in 2013 and is
currently headed by the WICASA Chairperson CA. Vishwanath Bhobe. WICASA is the student’s wing
of Western India Regional Council of Institute of Chartered Accountants Association (WIRC-ICAI). Itis
this association which provides students a platform to learn. share, participate and perform/ It is a
platform given by ICAI for the students, by the students of the students. It's a family consisting of
1,50,000 members in western region. The managing committee of WICASA Goa consists of 6
members, which includes 2 members from the managing committee of the branch and the rest would
be Chartered Accountancy course students, pursuing their article ship, to be the eminent future torch
bearers of the institute.

Managing Committee
Goa Branch of WICASA OF WIRC of ICAI

CA. Vishwanath S. S. Bhobe
Chairperson Goa WICASA

Mr. Bharath Kamath

Vice Chairperson

Miss. Aarya Dhond

Treasurer

Miss. Shreya Rahate

Secretary

CA. Vaibhav Bale
Member

“Small is not just a stepping-stone. Small is a great destination itself.” | 29



Editorial team

Editor : CA. Vishwanath Bhobe - Chairperson WICASA - Goa

Co-Editor : CA. Shrinivas Prabhu

Team Members:

CA. Vaibhav Pai Fondekar
Mr. Swapnil Fadnis

Mrs. Radhika Dhumatkar
Ms. Yugma Munshi

Ms. Angeline Mascarenhas

Managing Committee Goa Branch of WIRC of ICAI
Chairperson : CA. Thomas Andrade
Vice-Chairperson : CA. Milind Shirodkar

Secretary: CA. Vinayak Dhumatkar

Chairperson - WICASA : CA. Vishwanath Bhobe
Treasurer : CA. Vaibhav bale

Immediate Past Chairperson : CA. Gaurav Kenkre

Contact Details:

201/202, Kamat Towers, Patto Plaza, Panaji - Goa

Phone : 0832 - 2438516, Email : mindspark@goa-icai.org

Monday to Saturday Office Time
09:30 am - 01:00 pm and 02:00 pm - 05:30 pm

Want to
contribute to
WICASA
Newsletter?
Send in your
technical or
student life
related articles to
mindspark@goa-icai.org
along with your
photo and brief
profile.

“He that can have patience can have what he will.” | 30
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