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[Drear Esteemed Members and Stodents;

Tt is with a deep sense of responsibility and commitment that | assume office as Chairman of
the ICAT - Goa Branch (WTRC) for the year 2026-27. The Goa Branch has grown steadily over
the years through the dedicated efforts of our Past Chairmen, senior members, managing
committees and the enthusiastic participation of members and students. Every term has
contnbuted in it own way o stengtheming the Branch, and &t is a privilege o camy forward

thia legacy,

The profession of Chartered Accountancy foday stands af an mporant smage of
transformation. Eegulatory developments, increasing compliance reguirements and the
growing role of téchnology are redefining the professicoal landscope. A% professionals, we
mmst contrmunnyly upgrade our knowledge, strengthen oor judgment and adapt 1o the evolvmg
environment with clanty and confidence

In such times, the pinciple refAected in the Bhagavad Gritn, “Samarvam Yoga Uchyate” serves
as & meanmgful remmder that balance and composure are essential m professional life. This
guiding thought reflects the approach we intend 1o adopt for the functiomng of the Goa Branch
during the vear ahead — steady progress, stractured learmng and collective engagement.

For our metmbers, the Branch wall continue w focos on relevant and practical knowledge
mitiatives. Technical sessions covering emerging developmients in taxation, sudit and
compliance will form an mmportant pant of our calendac With the uproming season ol bank
branch audits, programomes addressing practical aspects of bank audits, advances verification
and reporming responsibilities will be arganised o support members in thelr professional
assignments.

At the samme time, we will alsp endeavour 1o host programmes thal encourage broader
professional interuction and engagement. In March, the Branch proposes 1o organise a
programme in connection with International Women's Day, recognising the growing
commbuton and leadership of women professicnals swithin our fratermity, Such mitiatives
pravide an opportunity to celebrale diversity, exchange experiences and inspire the next
generaiion of professionals

Stdentsremam an integral part of the HOAT eoosystem, and the Branch will continue to place
spectal emphass on student-cemtnice mmmbves. Through WICASA, we aim o orgamsc
structured progmmmes that provide exposure beyond examimations — meluding practical
workshops, intermctive discussions and professional puidance sessions. Oar obpective 15 to help
students develop not only technical knowledge bul also confidence, clarity and professional
maturity as they prepare for their careers,

Atherty mieans resporsihiline Thar (owchy. sl peaple dread 00"




As a Branch, we must also strive to create platforms that encourage participation and dialogu
among members, Knowledae grows theough mitemmction, and engagement strengthens the
prafessional fraternity, With the support of our senior members and the enthusiasm of
younger professionals and students, we hope to foster an environment where ideas can be
shared openly and professional growth can be pursued collectively.

The strength of the Goa Branch lies in the unity and commitment of its members. With the
support of the Managing Committee and the guidance of our semors, we will continue to work
towards enhancing the quality and relevance of oar initiatives while ensuring that the Branch
remains accessible and responsive to the needs of members and studemts

| sincerely look forward o your continued participation, suggestions and support during the
vear. Topether, wie can ensure that the Goa Branch continues to grow as a vibrant professionat
platform for learning, collabormtion and excellence

Wirm regards,

CaA Vinayak ¥V Dok
Chairman
[CAl - Goa Branch (WITRC)
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Direct Tax & Corporate Law Updates -
February 2026
-CA. Rohan Bhandare

Griven below ase summarsed verssions of certain mipoertant Ciroulars/ Motifications/ Tress Relewses for
Februry 202 issued by the Central Board of Direct Tazes (CBET) and Minstry of Corpomate Affarrs
(MCAY For the general information of members. Readers are roquested (o wie the wobgite links/ QR
Crodes to access the full text of the destred coroular/ notification / press release,

Inceme Tax Updates

The Income Tax Act, 2025 will be effective from [st April 2026, The CBDT, thiouogh (15 Press Release
dated 8 February 2026, has myvited stakeholder comments oo the propessd Iocome-tax Bules and
Forms, which have been uplodded on the officzal website for review and suggestions befine thelr fimal
npolification

Corporaie Law Uipdares

The Ministry of Corporate Affoirs {MCA ), vide General Circolar Mo, 1/2026 dated 24 June 2026, has
mtroduced the Companies Complianee Facifitation Scheme, 2026 (CCFS-2026), The schime will be
effective from 15 Apol 2026 o |5 July 2026, Under the scheme, compamies cun complete pending
anpuial g By paying 10% of the sdditional fecs pavakile op account of the delavs They may atsa apply
for dormani statug by paymg 30% of the normal fee or apply forsorke-off (E- Form STE-2) by paving
25% af the filing fees

Adl compantes except for the following are permitted m file relevan: e-forms which weredue for filingon
any given date imaccordance with the prowizions of thisScheme

a) Companies agamst which acrion of final notice for striling off the name u/s 248 of the Act
ipreviouslvsecion 560 of Companies Act, 19568) has already been initiated by (he Bepistrar;

Bl Companies which have filed application for striking off their name from the register of
COTTRINES,;

a) Cormmpanies which have fled for obtaining Dormant Statas snder section 455 of the Aat befose (he
incepion of this Scheme,

J) Compamieswhich have been dissolved pursuant o g scheme of amalgamstion under the At

e} Vamiskong compones,

Income Tiax Updiates MOA Updates HCAT Updates
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GST UPDATES FOR THE PERIOD

FROM OCTOBER 2025 TO FEBRUARY 2026
-CA. Aishwarya Talaullkar

b Motification Mo, 17/2025 dated 18- 10-2025

The Commussioner, on the recommendations of the Council, hereby extends the tme limit for
furmishing the return m FORM GSTH-3B electronically, through the common porml, by the
registored persons, aespecifed under:-

(i1 sutbsection {1) of section 39, for the month of Seprember, 2023, il raweney-fifth day of Clerober,
2425

(il) provisod o sub-section (1) of section 39, for the quarter OF July, 2025 0 Seplember, 2025, tll
twenty-fifih day of October, 2025,

» Naotification No, 1872025 dated 31-10-2025
Amendments to the Central Gouods & Services Tax Act 2017

Prae ta the voluminoos confent of this notfication, the usoes are requested 1o kandly click on the link
preoswiched below toacoess thie same.

btrps:/ Sraxmbmmation. chic povmy compent-pags S explore-notiGoation

v MNotification Mo, 19/ 2025 dated 31-12-2025

The Government, on the recommendations of 1he Council, hereby makes the followmg amendiment
in the matification of the Government of Indsa in the Minisiry of Finance (Depantment of Revenue)
Mo 492023 Central Tax, dated the 29th Sepiember, 2023 pablished n (he Gazetee of India,
Extenordinary, Part 1, Semion 3, Sub-scction (1) vide number GEER. HESE), dated the 2%h
Seplember, 2023, namely:

In the sald notification, afiorelause (i), the fallowing clause shall be inserted, namely

“[v supply of the following goods bearing the descniption specified 1n.column (3}, @mlling under the
pivrrespondmg Chapler! headings sub-heading! tanfT nem specified m column (2], of the Tahle
relow, on wimech retal =ale price sdeclomed | -

Chapter /H cading
Sr. Sub Heading/ Degeription of Goods ‘
Ma, TurilT Teem
1 ZHMG WY 20 ton Masala |
2| 2401 Urprnanuiictured bobacon) tibacen sefuse [other (han |
nbugen leaves! i
324 Crgars, cheroots, cganllos and agaretiss, of fobicoo or of |
Iobagen dubstinie |
4 |24 Crtier manufichur ed tobacco and munulachioed ohaceo
substitules; “homogemzed" or "reconstituled” tobacoo;
inbaceo extracty and essences fother than Bas)
240 11 6 Products comaining tobacco nr recomstituted . tohaceo and |
imtended fiv inhalation without eombustion |
2404 1900 Pronfucts containimg 1abaccn o aicotine substiiutes and |
mtended fior mhalation withnut combustinn |

Lxpidamariom, - For the proposes of thas e,
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{4}, "Betail sale pree” medns the maxumiom prce declared on goods ai which such poods in packape
form may be sold to the olimate consumer angd includes all @xes; doties, surcharge or oess, by
whatevername called;

(B) Where nn the package of any specified goods more than one emil sale price = declared, the
maximum ] suchretail sale price shall be deemied tirbe the retal sale price;

(), Where the retal sale price declared on packages ol any specified goods s altered 1o mmcrease the retail
sale price at anv stage before, during, orafier the supply, such attered retail sale price shall be deemed
o b the rerall sale price;

(). Where differermt retail sale prices are declared on differenr packages for the sale of anv specified
poods above 1 packaged [orm in different areas, each such retail gale prce shall be the retl safp
price for the purposes of valuoton of the specified goods intended m be soid in the area o which the
retailsale price relaces

fe). "Tariff item”, “heading”, “sub-heading” and "Chapter” shall mean respectively a taniff item,
headmp; sub-heading, and Chapter as specibed nthe Fist Schedule 1o the Customs Tarff Act,
1975 (51 of 1975),

(F). The rules for the meerpretation of the: First Schedule 1o the Customs Tarth -Act, 197551 of 19753,
imcluding the Section and Chaprer Notes and the General Explonatory Motes of the Fust Schedole
shiall, wo firas moy be, apply ti the iterpretation of ths cloose

Thisnotification shall corme into force on the 15t day of February 2026,

L Motification Mo, 20/ 2025 dated 31-12-2025

The Central Government, on the recommendations of the Council, héreby makes the following ruled
further to amend the Central Croods and Services Tax Roles, 201 7, nomedy; —

In the Central Goods and Services Tax Raules, 201 7 (herednafver referred o a8 the smd rules), afoer role
A C, the following rule shall be inserted, namely: —

310, Valoe of supply of goods on baszs of setal gale ponee -{1 ) Momssthstandimg anythmg contamed m
the pravisions of this Chapter, the value of supply of goads beanng the descriptinn Specified o column
[.3]'. fulling vnder the cormesponding Choptes headings sub-headmg ! tanff irem specified in column (23,

af the Table below, shall be deemed 1o be the retail sale price declared on such goods, less the amount of
tax as applicable, namely: -

Chapier/H eading |
Sr Sub Heading/’ Diescription of Goody
Mo Tarift Ivem :
1 | 21tk 90 20 | Pany Masala
2| 241 | Dnmarmfactured tobacen; wobaces refuse [other than
| Jobaceo leaves]
3| a2 Cigars, cheroos, cganlios and cgarettes, of tobacoo or
F ol fokmacon substtuted
4 | 2403 e manuf actused ohacen and manufamoed 1obicco
subspiutes; “homopemsed” or “reconstituted” tobacoo;
1o | lobaceo extracts and essences (other than e
244 1100 | Products contaiming tobaceo o reconstituted tohacco and |
| intended for mhalation without combusti on
2404 1900 | Products containing bacco or nicotine substiuies and
intended for mhalation without combustion
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Tax progrint = (Retnil sale prce Xt rate oo % of applicable tiiees)s (1004 sum of applicable tax rare),
Explanarion — For the purposes of this ruld, —
(a}“applicable ax" means IGST or CGST or 8GST ar UTGS T as the case muay be

{h} “retail sale price™ means the maximom price decfared on goods ar which sech goods m packaged
form may be sold to the ulomate comsumer and Inchsdes all taxes, dunes, surcharge or cess by whatever
name called,

() where o the package of any specified goods more than one retadd sale prce i declared, fhe maxmum
of suich el sale price shall be deemed o be the retiil zale price]

(3 whitre the retmn! gale poce déclared on packages of any specified poods s altered tomorease the retadl
pale price at any stage before, during, or afier the supply, such altered retail sale price shall be decmed 1o
bethe refiuil sale price,

(e) where difterent reral sale prices are declared on difterent packages for the sale of any specified gooids
shove m paciaged form in ditferent areas, ezch such retat sale price shall be the retod] sale price for the
purpasesof valuation of the specified goods intended o be sold m the area to which the retnil sale price
rielutes .

L the gand mules, in rule 868, mthe Gt proviso, after clawde fe), the following claese shill be inserted,
namely;—

‘0% the registered person other than a mandfeneier shall be exempled from the provisions of this role
only in respect of goods specificd under rule 317, on which the tax has been paid by the mpplier on the
hasinof vetall sake price”

Thes notficaton shall come into force on the 1st day of Februmry 2026,

- GSTCIRCULARS
®  Circular No, 252/09/2025 dated 23-09-2025

Communlcation oo rxpayers throegh e-offics - requitemien of Document Idemtificanon Number (THRN]
- rm

1t b been brought (o the notice of the Board that communications issned throuph e-office of CHC brar
an putemetically peoerated unique Issue number’, However, no poline ublity was svatlable o venty the
nuthenticity of sech commiumications throwgh Tesue number, hence DIN was requined (o be generated
nnd quoted on such commumcahions, Mow mn enline atility has been developed ool made lunctional
(URL heps S verilvdocument. obic povin ), wherd the mxpavers and other concerned persons Con verfy
online the electronically generared umique “Izsue number” borne on communications dispatched using
public option in e-office application by CBIC officers,

Iy light oof the above, quoting separste [N on such communications dispatched using public option in
e-oiffice applicuton, which already bear ssue mumber, will result mto owo different electromically
pencrated verifiable umique mombers namely lssue Mo, & DIN on the same commumication, which
renders guobing of separate DIN on such communmicaton unnecessary, 16 therefore devided that for
commurmicatinns dispatched nsing public option in CBIC s e-office applicition, he verifinble e-ofice
Tague nurmtber shall be deemed 1o be the Document Tdentification Mumber and such commumcation
shiall be trdaded a2 a valld communicalion.

The Document entificienon Mumber generated through TN utility hall conginue to be mmandatoril:
guoted on all other communications which Bave either not been dispatched wsing public aption i
CBICs p-office application or which do not bear the verifiable Reference Number (RFN) generated
WP T common porial
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- Circular No. 233/ 1072025 dated 01-10-

Wirhdrawal of circulnr Mo, 212460 01240

[t oorder o emsese uniformicy i the implementasion of the provimons of the law sonoss field formatians,
the Board, m exercie of its powers conferred by section 16801 Y of the Central Croods and Services Tax
Act, 2017, hereby withdraws, ereolar Mo, 212562024057 dated 26th June, 2124 Thetefore, the
pricedure prescribed vide the aforesmd arcular for presviding evidence of comphanee of condibbomsof
Section [5{3)b Ko} shall not be required.

- Chrenlar No, 254/ 11/2025 dated 27-10-2025

Assigming proper offioer ander séction TaA, section 732) and section 122 of the Central Goods jnd
Services Tax Aat 2017 and the rules made thereunder—res

Drue o the volummoos content of thi= notification, the users are reguested (o londly click on the ink
provided below 1o seoess the same

hoipsd / taxinfommation. chic govin content-paged explore-notfcativn
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ACTIVITY REPORT FEBRUARY 2026
ST, |

o Date ‘ Progranmme Speakers
|

Lo | 2% Febrisary | ICATGod Bromeh (WIRE) In nssociation with Gon | My, Sigar Shah
226 Chambier of Coommerce & ndustey organised | vs Alifya Hakim
Budpe| Talk

2| I Fubmmny |ICAL Goo Branch (WIRCY under thi pepls af i
Pl b Hrect Tases Commiites of CAL organdsed Hr=
Serminar on "_-'hnu.lyst*__-.. of Mew Income Tax Al
2025 % Budget 2526 Income Tax Provisions”

Cherview of the New Income Tix Act, 2025 4 Subodh Shahk

Anahyses ol Income Tax Provisions in Budger | CA Dr. Girlsh Ahuga
2026 ' '
3, F w5 | Progromme - Goa Branch (WIRCH of ICAT hosted 12
Pebiriary 2006 Resldential Belresher Cisarke organiscd by Hrs.
Palakkad Branch under the aegis of Corporate
| Liw' & Corporate Governance Conmmitee of B5A]

4. | 7th Fetmuary | 1CA] Goa Branch (WIRC) & Goa Branch (WICASA) Nil
225G organised Hall day Seminar for CA Students on
"Bevond the Balance Sheet”

Phi "Ouaalified” Tile @ 15 the Gress Greener in CA Payvansmed ke
Corporate? okl

Bovond Proctice: Expanding Career Haorizons for C Aditi Kotmis
Charfersd Accountants

Fhe Jourtey within @ From sell awareness 1o M, Danlka Lk
RUCEESS

5. | 131h February | 1CAT Goa Branch (WIRC) & Goa Branch (WICASA) Nl
22 nrpanised Industrial visit for Smidents 1o
Maclhrour Englacering Pt Lod, Saloete, Goa

b. | 16th Febrsary | 1CA] Goa Brincl (WIRC) & Goa Branch (WICASA) N
S0 organiked oppaned MOS course or Students

EHth February | 1CALGoa Branch (WIRC) has arganised Lectare CA. Gauray Save | 3 Hrs,

226 eeblng on Tax Voyage on Tourism Eco-system
Income Tox, G5T and Internal Audits
perspectivid

A. | 26th February | 1CA! Goa Branch (WIRC) under the pegis of 3 Hrw.
il Lkl i Direct Toxes: Committes ol PCAL organized
Seminar on "Birect Taxes - AsSessments,
Reassessmonly & Taxation aspecis of Relared
Farty Tromsactions” (With relerence to the Mews
Inconee. Tase Aot 206 51

b |

Izsnes an Assessments, Beassessments  and A Gaurnr Navak

Appeals

Cixation pspects of Belated Party Trangactioms CAJDr) Salveprakash
Kemmath

=Pl dratsd wiry bo peedior the ke B o crvate "




;E Date Programime Speakers : ][_'1:.1:

By | 267 Februsey | 1CAT Gon Branch [WIRD) organived Coortesy | CAL Mangesh Kinore, | Nl
2N Yisit and imtersctive meeting of CA Mangesh | Viee President. of The
Linore, Vice President of [CAT with Gon | Instimte of Charfered
Chambor of Commerce & Industey President | Acommtants of india
and nft Director General

10| 26" Febmary | 104l Goa Branch (WIRC) organised Interactive | CA. Mangesh Kinare, | Nl
26 Members Meet with CAC Manpgeésh Kinare, Vice | Vice Prosident of Tho
Prosident of TCA] Instiiute of Churtered
| Avormitants of indin

11| 26" February | 1CAl Goa Branch (WIRC) & Goa Branch {WICASA) | CA, Mangesh Kinare, | N
M organised interactive meeting with the Studeats | Vice President of Tho
fInstioute gf Chartered

Acconnianls of India

12.| 26" February | ICAT Gos Branch {WIRC) arganised Past | CAD Mongesh Kinare, | Nil

Hi26 Chilrmin's Meet with CA Mangesh Bloare, Vice | Vide Presiflent of The
Presicdent of [CAT Institwte of Chartered
| Accountants of india
P3| 27" Felrary | 1041 Goa Branch (WTRC ) sresmised meetimg with il
2020 Hien'ble Chilel Minister of Gon Br. Pramod
St sl Pre-Rudget Mepuseandim
14, | 27" february | ICA] Goa, Branch (WIRC) organisod 1Gth | N
2026 Idteractive Meetng of [CAL Leadership with

Students undemeoing FEand Skills Saft Training

Ward rre pevier fiwe el foosed desar st gl e B adeeaaim e A,




Budpet Talk held on 2nd Febroary 2026
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Seminar on CAnalyses ol New Income Tax Act 2025 & Bodeet 2026
Income Tax Provislons held on 3rd February 2026

by i
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Half dav Seminar for CA Students on "Bevond the Balince Sheet”
held on 7th February 2026
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Industrial visit for Studenis (o Macbrout Enginecring i Lid,



MOS course for !i[uc_l-:nls held on _If:it_h February 2026

“Frrendshtips 15 the onle coment that will ever Bobd the world tegetier.” § :



Lecture meeting on Tax Vovage on Tourism Eco-system ; Income Tax,
GST and Internal Audits perspective held onl8th Febhruary 2026

i A
Gom Branch (WIRC) of 1CA1

[l

© A"

Goa Branch (WIRG) of Il |
o
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Semtimar on "Direct Taxes - Assessmenis, Reassessmenis & Taxation
aspects of Related Party Transactions™ (With reference to the
Now Income Tax Act 2025) held on 26th February 2026
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Interactive Members Meot with CA. Mangesh Kinare,
Vice President of 1CAT held on2Gth February 2026

A e friengd s orhe greacesr of all lessings, |
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Interactive Meeting with the Students held on 26th February 2026

Courtesy visil and interactive mecting of CA, Mangoesh Kiname,
Vice President of ICAl with Goa Chomber of Commerce & Industry President
and olc Director General held on 26th Febroary 2026

|"f.i - - . .
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_ l._:_| TSR INET19 1T OF CRANTEEED SCCOUNTLNTE OF M ;___.".
Goa Branch (WIRC)
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Interactive meeting with Hon'ble Chief Minister of Gor Dr. Pramod
Sawant to submit Pre-Budpet Memorandom beld on 27th Fehruary 2026

Lth Interactive Meeting of 1CAI Leadership with Stodents undergoing
IT and Skills Soft Training held on 27th February 2026
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CAL Mathew Madackel Thomas (-hdar
CA. Kittur Suresh Subbaji 01-Mar
CA, Usha Ajay Sood 02-Mar
CA. Narsinva Namdey Lotlikar (3-Mar
CA. Pradeep Kumar Kulkarni 4-Mar
CA. Shilpa Narcinva Bene 04-Mar
CA. Naveen Ganesh Daivajna 05-Mar
CA. Geetali Rajesh Sinai Talaulicar (8-Mar
CA, Rowena Clena Vaz Dalgado 11-Mar
CA. Deepa Hegde 11-Mar
_E‘A. Dhinesh Shanknrlaf Heda 19-Mar
{_ZA.. Man r:]al:15h1:rr Mahad-:v Shtnlkar 20-Mar
CA, Shet Varsha Satish 24-Mar
CA, Karl:n Raquﬂl Marnm‘ Fuﬁadc:- 2:1 Ma:
EA Smnwa-'»zn Swaraman 26-Mar
CA. Madhavi Samay Pandit 26-Mar
CA Thomas Sebastian Keeranchira 28-Mar
CA Chnsnnu Thomas Keeranchira 31-Mar

e s d waking dedare " B
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WAIN SOFRIYA
OEEFRE
1%-FER

February ‘Bm‘bda_ys l

PATIL VALARRAIE
APPAIARER
11-FEB

PRITAHER MEHTA
12-FEE

EHARATI DEELIF
FhADHUEEEM
15-FER

HEEDE NABESH
DEVIDAR
1E-FEB

THOMAS PAUL
ANDNATE
1E-FER

18-FER

SUMAS MANNER TR
A MAB L TARELA
17-FE8

ABSCEOA (FTTAEE
BENE
Hi-FEB

FRCONEE
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W THET ATTERNR A any wreng dain i calicnd, plendn cal forgioe i Q833 JIEETA  sa that we i moiele onse

AL ccesy sty ey b those e are Do Doy fe e feesBieio e gl




Editorial Board

CA. Rohan CA. Aishwarya G. CA. David
Bhandare Talanlikar Pinto

CA. Sravani CA, Sneha CA, Atul
Devidas Guray Menon Joshi

CA. Prajakta CA. Venkatesh
Parab Shenai

Wanrnt to contribute to newsletter?

L
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